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AUSTRALIAN REGIONAL TOURISM LTD

ABN 95 622 815 230

DIRECTORS' REPORT

FOR THE YEAR ENDED 30 JUNE 2023

Your directors present this report on the company for the financial year ended 30 June 2023

DIRECTORS

The names of each person who has been a director during the year and to the date of this report are

Coralie Bell
Nick Baker
Hamish Fell
Belinda Thomas
Leigh Sorenson
Stuart Lamont

(resigned 12 October 2022)
(resigned 12 October 2022)

Carolyn Childs
Lori Modde

Joel Chadwick
Tanya Jarman

Sarah Gardiner

(appointed 12 October 2022)
(appointed 12 October 2022)

Directors have been in office since the start of the financial year to the date of this report unless otherwise

stated.

INFORMATION ON DIRECTORS

DIRECTOR
Coralie Bell

Hamish Fell
Joel Chadwick
Nick Baker
Carolyn Childs
Belinda Thomas
Lori Modde
Sarah Gardiner

Tanya Jarman

MEETINGS OF DIRECTORS
Coralie Bell
Nick Baker
Belinda Thomas
Hamish Fell
Leigh Sorensen
Stuart Lamont
Carolyn Childs
Lori Modde

Joel Chadwick
Sarah Gardiner
Tanya Jarman

QUALIFICATIONS
Manager

Director 7 years
Consultant

Director 2 years
Visitor Economy Coordinator
Director 1 year
Manager

Director 6 years
Business Owner
Director 2 years
Manager

Director 2 years
Business Owner
Director 1 year
Associate Professor
Director <1 year
Consultant

Director <1 year

During the financial year there were 6 meetings.
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AUSTRALIAN REGIONAL TOURISM LTD
ABN 95 622 815 230

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 JUNE 2023

PRINCIPAL ACTIVITIES
The principal activities of the company during the financial year was to develop regional Australia through buildin
competitive tourism.

SIGNIFICANT CHANGES
No significant change in the nature of these activities occurred during the year

OPERATING RESULT
The net profit of the company for the financial year was $30,694 (2022: $55,257 loss)

Signed in accordance with a resolution of the directors.

Director

Coralie Bell
Director

Joel Chadwick
Dated:
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AUSTRALIAN REGIONAL TOURISM LTD
ABN 95 622 815 230

DIRECTORS' DECLARATION
FOR THE YEAR ENDED 30 JUNE 2023

In accordance with a resolution of the directors of Australian Regional Tourism Ltd, the directors declare
that:

1.  The financial statements and notes, as set out on pages 6 to 14, are in accordance with
the Corporations Act 2007 and:

(a) comply with Australian Accounting Standards - Simplified Disclosures; and

(b) give a true and fair view of the financial position as at 30 June 2023 and of the
performance for the year ended on that date of the company.

2. In the directors' opinion there are reasonable grounds to believe that the company will be able
to pay its debts as and when they become due and payable, depending on trading conditions
remaining stable and consistent.

This declaration is made in accordance with a resolution of the Board of Directors.

Director
Coralie Bell
Director
Joel Chadwick
Dated this day of 2023
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AUSTRALIAN REGIONAL TOURISM LTD
ABN 95 622 815 230

AUDITOR'S INDEPENDENCE DECLARATION UNDER
SECTION 307C OF THE CORPORATIONS ACT 2001

TO THE DIRECTORS OF
AUSTRALIAN REGIONAL TOURISM LTD

We declare that, to the best of our knowledge and belief, during the year ended 30 June 2023 there
have been no contraventions of:

(i) the auditor independence requirements as set out in the Corporations Act 2001 in relation to
the audit; and

(ii) any applicable code of professional conduct in relation to the audit.

Kelly Partners (Griffith) Pty Ltd

John P Keenan CA

Registered Company Auditor 156228
135 Yambil Street Griffith NSW 2680

Dated:
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AUSTRALIAN REGIONAL TOURISM LTD
ABN 95 622 815 230

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2023

Note 2023 2022
$ $
Revenue 2 501,784 245,223
Other expenses 3 (471,091) (300,481)
Profit (loss) before income tax expense 30,694 (55,257)
Income tax expense - -
Profit (loss) for the year 30,694 (55,257)

The accompanying notes form part of these financial statements.
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AUSTRALIAN REGIONAL TOURISM LTD
ABN 95 622 815 230

STATEMENT OF FINANCIAL POSITION
FOR THE YEAR ENDED 30 JUNE 2023

ASSETS

CURRENT ASSETS
Cash and Cash Equivalents
Trade and Other Receivables

TOTAL CURRENT ASSETS

TOTAL ASSETS

LIABILITIES

CURRENT LIABILITIES
Trade and Other Payables
Provisions

TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES
NET ASSETS

EQUITY
Retained Profits

TOTAL EQUITY

Note

g

(=2}

2023 2022
$ $
306,088 224,377
46,290 176,621
352,378 400,998
352,378 400,998
150,151 244,571
13,050
163,200 244,571
163,200 244,571
189,178 156,428
189,178 156,428
189,178 156,428

The accompanying notes form part of these financial statements.
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AUSTRALIAN REGIONAL TOURISM LTD

ABN 95 622 815 230

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2023

Note

Balance at 1 July 2021

Comprehensive income

Surplus for the year attributable to members

Other comprehensive income for the year

Total comprehensive income attributable to members

Retained Earnings

Balance at 30 June 2022

Comprehensive income

Surplus for the year attributable to members

Other comprehensive income for the year

Total comprehensive income attributable to members

Adjustment to Retained Earnings 8

Balance at 30 June 2023

Retained
Earnings

211,685

(55,257)

(55,25-7)

156,428

156,428

30,694

30,694

2,057

189,179

The accompanying notes form part of these financial statements.
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AUSTRALIAN REGIONAL TOURISM LTD

ABN 95 622 815 230

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2023

Cash flows from operating activities
Receipts from Customers

Payments to Suppliers & Employees
Interest Received

Net cash provided by operating activities

Cash flows from investing activities
Proceeds from sale of Property, Plant & Equipment

Payment for acquisition of Property, Plant & Equipment
Net cash provided by investing activities

Cash flows from financing activities

Borrowings - Repayments

Net cash provided by financing activities

Net increase in cash held

Cash at beginning of financial year
Cash at end of financial year

2023 2022
$ $
496,079 319,551
(414,981) (328,642)
613 12
81,711 (9,079)
81,711 (9,079)
224,377 233,456
306,088 224,377

The accompanying notes form part of these financial statements.
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AUSTRALIAN REGIONAL TOURISM LTD
ABN 95 622 815 230

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

(a

~—

The financial statements are general purpose financial statements prepared in order to satisfy the financial
reporting requirements of the Corporations Act 2001. The directors have determined that the
company is not a reporting entity.

The financial report has been prepared on an accruals basis and is based on historic costs and does not
take into account changing money values or, except where specifically stated, current valuations of
non-current assets.

The following significant accounting policies, which are consistent with the previous period unless stated
otherwise, have been adopted in the preparation of this financial report.

Financial Instruments

Initial Recognition and Measurement

Financial assets and financial liabilities are recognised when the entity becomes a party to the
contractual provisions to the instrument. For financial assets, this is equivalent to the date that
the company commits itself to either purchase or sell the asset (ie trade date accounting is
adopted). Financial instruments are initially measured at fair value plus transaction costs
except where the instrument is classified at 'fair value through profit or loss' in which case
transaction costs are expensed to profit or loss immediately.

Classification and subsequent measurement

Financial instruments are subsequently measured at fair value, amortised cost, using the effective
interest rate method, or cost. Where available, quoted prices in an active market are used to
determine fair value. In other circumstances, valuation techniques are adopted.

Amortised cost is calculated as the amount at which the financial asset or financial liability is
measured at initial recognition less principal repayments and any reduction for impairment, and
adjusted for any cumulative amortisation of the difference between that initial amount and the
maturity amount calculated using the effective interest method .

The effective interest method is used to allocate interest income or interest expense over the
relevant period and is equivalent to the rate that exactly discounts estimated future cash payments
or receipts (including fees, transaction costs and other premiums or discounts) through the
expected life (or when this cannot be reliably predicted, the contractual term) of the financial
instrument to the net carrying amount of the financial asset or financial liability. Revisions tc
expected future net cash flows will necessitate an adjustment to the carrying value with a
consequential recognition of an income or expense item in profit or loss.

Fair value is determined based on current bid prices for all quoted investments. Valuation
techniques are applied to determine the fair value for all unlisted securities, including recent arm's
length transactions, reference to similar instruments and option pricing models.

(i) Financial assets at fair value through profit or loss

Financial assets are classified at 'fair value through profit or loss' when they are either held for
trading for the purpose of short-term profit taking, derivatives not held for hedging purposes, or when
they are designated as such to avoid an accounting mismatch or to enable performance evaluation
where a group of financial assets is managed by key management personnel on a fair value basis

in accordance with a documented risk management or investment strategy. Such assets are
subsequently measured at fair value with changes in carrying value being included in profit or loss.
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AUSTRALIAN REGIONAL TOURISM LTD
ABN 95 622 815 230

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

(ii) Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments
that are not quoted in an active market and are subsequently measured at amortised cost. Gains
or losses are recognised in profit or loss through the amortisation process and when the financial
asset is derecognised.

(iif) Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets that have fixed maturities and
fixed or determinable payments, and it is the company's intention to hold these investments to
maturity. They are subsequently measured at amortised cost. Gains or losses are recognised
in profit or loss though the amortisation process and when the financial asset is derecognised.

(iv) Available-for-sale financial assets

Available-for-sale investments are non-derivative financial assets that are either not capable
of being classified into other categories of financial assets due to their nature or they are
designated as such by management. They comprise investments in the equity of other entities
where there is neither a fixed maturity nor fixed or determinable payments.

They are subsequently measured at fair value with any remeasurements other than impairment
losses and foreign exchange gains and losses recognised in other comprehensive income. When
the financial asset is derecognised, the cumulative gain or loss pertaining to that asset previously
recognised in other comprehensive income is reclassified into profit or loss.

Available-for-sale financial assets are classified as non-current assets when they are expected to
be sold within 12 months after the end of the reporting period. All other available-for-sale financia
assets are classified as current assets.

Held-to-maturity investments are non-derivative financial assets that have fixed maturities and
fixed or determinable payments, and it is the company's intention to hold these investments to
maturity. They are subsequently measured at amortised cost. Gains or losses are recognised

in profit or loss though the amortisation process and when the financial asset is derecognised.

(v) Financial liabilities

Non-derivative financial liabilities other than financial guarantees are subsequently measured af
amortised cost. Gains or losses are recognised in profit or loss through the amortisation process
and when the financial liability is derecognised.

Impairment

At each reporting date, the company assesses whether there is objective evidence that a

financial asset has been impaired. A financial asset or a group of financial assets will be deemed
to be impaired if, and only if, there is objective evidence of impairment as a result of the occurrence
of one or more events (a 'loss event'), which has an impact on the estimated future cash flows of
the financial asset(s).

In the case of available-for-sale financial assets, a significant or prolonged decline in the market
value of the instrument is considered a loss event. Impairment losses are recognised in profit or
loss immediately. Also, any cumulative decline in fair value previously recognised in other
comprehensive income is reclassified to profit or loss at this point.

Cash flows are presented on a gross basis. The GST components of cash flows arising from
investing or financing activities which are recoverable from, or payable to, the ATO are presented
as operating cash flows included in receipts from customers or payments to suppliers.
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AUSTRALIAN REGIONAL TOURISM LTD
ABN 95 622 815 230

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

(b) Comparative Figures
Where required by Accounting Standards comparative figures have been adjusted to conform
with changes in presentation for the current financial year.

When an entity applies an accounting policy retrospectively, makes a retrospective restatement
or reclassifies items in its financial statements, a statement of financial position as at the
beginning of the earliest comparative period must be disclosed.

(c) Revenue and Other Income
Revenue is measured at the fair value of consideration received or receivable after taking into
account any trade discounts or volume rebates allowed. For this purpose, deferred consideration
is not discounted to present values when recognising revenue.

Grant and donation income is recognised when the entity obtained control over the funds, which is
generally at the time of receipt.

If conditions are attached to the grant that must be satisfied before the association is eligible to
receive the contribution, recognition of the grant as revenue will be deferred until those conditions
are satisfied.

All revenue is stated net of the amount of goods and services tax.

(d) Accounts Payable and Other Payables
Accounts payable and other payables represent the liability outstanding at the end of the reporting
period for goods and services received by the company during the reporting period which remain
unpaid. The balance is recognised as a current liability with the amounts normally paid within 3C
days of recognition of the liability.
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AUSTRALIAN REGIONAL TOURISM LTD

ABN 95 622 815 230

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

2 REVENUE AND OTHER INCOME
Agritourism Sponsorship
Agritourism Membershp
Interest received
Sponsorship/Partnership
Member subscriptions
Program
Convention Registration
Convention Sponsorship
Other Convention

3 EXPENSES
Accounting Fees
Administration Officer
Agritourism
Auditor's Remuneration
Bank Charges
Consulting
Convention Expenses
Convention Co-Ordinator
Employee Entitlements
Executive Officer
General Expenses
Legal Fees
Insurance
Office Expense
Online Forum Development
Professional Fees
Software and Training
Subscriptions
Statutory Requirements
Superannuation
Training Program
Travelling Expenses
Wages & Salaries
Web Maintenance

4 CASH AND CASH EQUIVALENTS
Cheque Account
Cash Reserve Account
Stripe Account

5 TRADE AND OTHER RECEIVABLES
Trade Debtors
Prepaid Expenses
Goods and services tax

2023 2022
$ $
115,000 -
14,677 -
613 12
- 148,084
86,557 78,334
14,864 18,793
175,180
68,182 -
26,712 -
501,784 245,223
2,740 -
41,944 37,459
125,612 104,109
2,627 4,000
2,108 1,307
66 -
125,649 2,766
21,455 -
13,050 -
83,310 107,778
2,484 25
1,000 -
2,202 2,379
3,300 3,900
4,071 6,086
584
55 264
11,709 10,996
355 232
1,041 -

- 11,909
13,510 5,281
9,915 -

2,888 1,403
471,001 300,481
244,362 164,159

60,831 60,218
895 -

306,088 224,377

46,290 134,401

- 38,719

- 3,500

46,290 176,621
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AUSTRALIAN REGIONAL TOURISM LTD
ABN 95 622 815 230

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

2023 2022
$ $
6 TRADE AND OTHER PAYABLES
Trade Creditors 51 14,666
Income in Advance 136,089 229,905
Goods and Services Tax 8,709 -
Superannuation Payable 1,041 -
PAYGW Payable 4,260 -
150,151 244,571
7 PROVISIONS
Provision for Annual Leave 5,668 -
Provision for Long Service Leave 7,382 -
13,050 -
Current 13,050 -
Non-Current - -
13,050 -

8 A small adjustment was required to retained earnings due to changes to the software post 2022 audit.
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