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ART Treasurer’s Report – 2018/19 

 

I am pleased to be able to report on what was a very strong performance from a finance perspective. 

As a small not for profit entity, your committee is conscious of delivering the strategic objectives of the 
organisation for the benefit of regional tourism.  In an environment where membership income 
continues to decline (as so many other membership based organisations are also reporting), this is done 
so with strong oversight to the expenditure of the organisation to ensure that activity continues without 
jeopardising members funds. 

While it is not the objective of the organisation to build funds, the surplus generated this year allows 
some insurance on our balance sheet to also confidently undertake activities moving forward.  An 
increased focus on commercial relationships through sponsorship has supported key activities and in 
particular underwrites the risk associated with our largest annual event the Convention.  In the 2019 
financial year we entered into an arrangement with the event organiser bearing much of the 
expenditure risk which is reflected in the accounts with a substantial decrease in both revenue and 
expenditure against this event.  With a stronger balance sheet the 2019 Convention has been accounted 
for differently and we should see a return in 2020 to historical figures in what is our major engagement 
activity for the year. 

We will continue to explore as a committee opportunities to support our strategic objectives which 
benefit regional tourism, and our strong equity position on our balance sheet allows us to confidently 
move ahead in the execution of core priorities.  It has been a key metric for me as Treasurer to ensure 
that we have sufficient operating capital to cover these important activities (and associated expenses) as 
they fall due and I am pleased to report that both our cash holding position and net equity position have 
been adequate throughout the year to achieve this purpose.    

Finally, I would like to thank Lauren Douglass as Executive Officer through the financial year on her 
diligence with regard to the finances and her assistance in making my role as Treasurer easier. 

 

 

Stuart Lamont 

ART Treasurer 

   




























